
Key vocabulary
Trade: the buying and selling of goods ( physical 
objects like bananas or oil) and services (education 
or banking). This can be local, national, or global.

Import: goods or services purchased from another 
country and brought into the UK

Export: goods and services made in the UK and 
purchased by other countries

MEDC: More economically developed country 
(USA, UK, France, China), where most people have 
access to healthcare and education, and the 
average earnings per person are over $15,000.

LEDC: Less economically developed country 
(Afghanistan, Cambodia, Sudan)

Human geography: the relationship between 
people, places and the environment

Physical geography: anything to do with the earths 
surface, oceans and weather.

Climate: average weather conditions over a long 
time. 

Local:
Swapping a 
Pokémon card 
with your 
friend

National:
buying a 
British apple 
from the 
supermarket 

Global: 
Buying a 
TV from 
japan

Levels of trade
UK  imports
When a country can’t make something themselves, or it is too 
expensive, they import from another country. For example, in the 
UK our climate means we can’t grow things like coffee or bananas 
– so we have to import them from somewhere that can. 

Top three countries that UK 
imported from

USA, Germany, Netherlands

UK exports
MEDCs like the UK export more complex manufactured goods such 
as cars and electronics, as the making of such goods requires 
better education and training.. A car was made every 20 seconds in 
the u in 2019

Top three countries UK exported 
to 2019

USA ($72bn – 15%), Germany 
($46bn – 9%), France ($31bn –
7%)

UKs top trading 
partners

US, Germany, China

Balance of trade The difference 
between total exports 
and total imports

Trade deficit When a country 
imports more than 
they export

Trade surplus When a country 
exports more than 
they import.

Fair trade
What is it? Where farmers from LEDCs get a 

guaranteed, fair price for their product 
regardless of the price on the global 
market.

Why is this 
important?

It means that their quality of life goes up, 
as they can afford things like education 
(which can help them improve their 
farming), healthcare, or machines.

What is a fair 
trade co-
operative?

When small farmers join together to make 
themselves stronger, covering each others 
costs or helping each other in the case of 
a bad harvest.

Trade over time

Trade originated from human 
communication in prehistoric times. 
Trading was the main facility of 
prehistoric people, who exchanged 
goods and services from each other in 
a gift economy before the innovation 
of modern-day currency.




