
Political Systems: Socialism
Socialism A political and economic system with the main aim 

of making society more equal. There have been 
many different ideas about how socialism should 
work and how to create it.

Communism Sometimes seen as an extreme version of socialism, 
communism is usually a system where all property is 
owned by the state.

Capitalism An economic system based on private ownership 
that depends on people investing money to make 
and sell products.

Democratic 
Socialism

The idea that socialism is best achieved through 
democratic means, like elections.

Revolutionary 
Socialism

The idea that socialism is best achieved by force,
rather than waiting to be elected.

Dictatorship The rule of one unelected leader who has seized 
power and controls the country.

central 
planning

Where businesses are owned and run by the 
government with targets on what should be made.

public 
ownership

When industries and businesses are owned by the 
government and operated for the benefit of 
everyone in society.

public services Organisations intended to serve the needs of the 
community, like schools, transport and hospitals.

The NHS and public services in the UK
The UK has many public services paid for by 
taxation. State schools (like Churchfields Junior 
School) are an example of a service that is 
provided for everyone this way.

The National Health Service (NHS) is the UK’s 
universal healthcare system which means 
people can get medical help for free when then 
need it.

The NHS is funded by taxation and was created 
in 1948 by the socialist Labour Government led 
by Clement Atlee. 

Key vocabulary

political
To do with politics: how 
governments work and how 
countries are run.

economic
Having to do with the money 
system and how much 
everything can be traded for.

regime The system or rule of a 
government.

profit The amount of extra money a 
company or business makes.

taxation 
(tax)

Money paid to the 
government for it to use.


